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/D P RMQEDG XUEDD HQ @ &IXEDG GH 0 p[ IER \H HJUHQ® D JWDQEHV GH IEIHFIDV ® FXDO
UHVXED HQ XD VHIH GH SUREGP | WEDV SDUD @V SHYRIDV X\XDUDV GH B MR WSRY GH
WDQSRWM HQ @ FIXGDG —\D VHD D WDYpV GH FREKHV SUYDGRV WDQSRWM S-EGFR  SRU
DSTFDFly QR ELHQFDP IQDQER— VRGRVHWRY XELEDGRY GHQAR GH XQD HAKAMUD FRP SOIND

/D SUNVHQM SXETFDFlyQ FRFHQAD  WDEDIRV | RRHVERI U | IERV \REW HWEV FRP STFDCDV
\IWWOFIRGHV TXH UHSHIEXWIQ HQHORD D GID GH BV FIHQRY GH P LABRGHV GH SHYRDV TXH X\ DQ
BV GLHHQMV MBRY GH WDQSRIM HQ @ =RQD 0 HARSROWQD GHOD@I GHO p[IER =90 (VDM
TXH HWM HV HOUAXEEGR 11QDOGH @ PDWUD GH ) RRAMIRIWDItD HQ @ /IFHFIDMD HQ
$QARSRBID GHD® 8$0 ] VESDOSD TXH P SDWMYHQ HCSUP HUWIP HAM GH FRP SIHEGR
HQAM ®/P HVAVGH IHEKHR D PD\R

&DGD WDEDIR EXVFD GDUFXHQE D WDYpVGH [Pi JHGHV GH FyP R \H YiYH @ P RYQEDG HQ @
FRAMEDQGEDG FRQAEX HIGR D XD W ®f ly Q\REUWH @ QGHFHMCGDG GH P HRDUD LG IDHWAKPMUD
GH WDQSRWMV\ GH FDP IQRV TXH EHH IFIHQ @ FDEEDG GH MIGD GH @ FIXADAEDAD <D TXH\RQ
P L@HV GH SHIRDV OV TXH \H P RYI@) DQ D GDUR \D VHD SDWD LUD @ HVFXHD DOADEDR D
FMDV P pGEDV GH FRP SWDV R ELHQ SDUD GM BUGH XQ DR GH RFIR TXH \H YH DIHAVBGR SRU
OV GH IEHFIDV GHOMMP D

DOV HQPDUR GH HO6 MMP D GH ADQSRWM & RBFWR 67& 0 HAR GH O &IXAEDG
GH O p[IFR WDQSRW D XQ VRWROCH Pla@®HY GH SHURDV GH DRFXHER FRQ FULWDV
UHSRURCGDV SRUHO,QMYMR 1 DFIRCDOCGH ( WRGWAFD \ * HRIWItD ,1(* , 3HR OV GP DDV

VREUWH X VHWEFIR FDGD YH VRQP D\ RUHV

3RURWR OGR GH DPXHER FRQ AWV GHOL(* , HOSDUXH YHKIEXDUKD LGFUHP HQBIGR XQ

HQ @ ~@P D GFDED ® TXH KD JHJHIDGR FRQI HMRGHY YIDBN FDGD YH| Pi VVHYHIDV

KD KHFKR &/ WDVDGRY \LJ QLIEDWDP HQM Pi VEIQRY DIHABQER DV @ FDIEDG GH YICD GH @
SREOFlyQ $ H®R \H \WPD HOIGFUP HQR HQ B QYHBN GH FRQEP LCDFlyQ DW RMpUEFD
GHUYDGR GHOFUHFIP IHQR YHKIEXDU 6LEIHQ HOSWRIWDP D +R\ 1R & WFXD KD EXVFDGR B XOU
OV HPMRGHV GH RSHDU \WRGRV & YHKGFX®Y GDUDPHQM HWEV DWHQEGHWIDQ D

DSUR] LP DGDP HQM WHDAV GH &2/ SRUGD ® TXH FRQANEXWD GH PDHD
H SRGHJFLDCDCDXP HQR GH J DVHV GH H HAR LOHCDGHIR \ DOGHMUIRIR GH @ FDIEDG GHODILH

HQOV] RIDVXUEDQDV

610 GX&® ©® FRP SBNEDG GH @ P RMMEDG VH GHEH HQ JUDQ SDWM DODXPHOR GH @
SREOFy Q TXH VH FRIFHQAD HQ @V FIXGDGHV \ D TXH HWV \RQ @V] RDV GH P D\ RUDPWIGDG
HFRQYPIED MQ HPEDUR \WPEIpQ HFRQADPRV RARV SUREGPDV FRWMEADQRV FRPR OV
\MQGHQFIDV FDSDFMARV KDFID @V SHYRIDV SHDRDV TXHHV \H HFXHQADQ HQ PD\RU
GHWHQEAND DQM FDP IRV FRP SBIRV REWWKFFly Q GH EDQTXHEV SXHQMV GH GLIFIODFFH\R R
EIHQHVSDFIRVFRQ SRFD LI IDQFID



$ WDYDV GH HWRY  WDEDNRV SRGHP RV HFRQADUFLHWRY D\VSHRRY TXH TX1i  KD\DP RV
SDVDGR GHVDSHUFLEIGRY WP DV TXH \H YXHOHQ UHBIYDQMY SDUD @ P WDED \ HODQ QY GH OV
BV XVHURVDQARSY B RV
3RGHP RV HFFRQADUDEREDVAV \BBN FRP R HOX\R GHOADQSRWM SRUSDUWM GH SHIRDV GH @
\MUFHUD HEDG TXH SUMHQD ' DQHD $AH +XWBCR +HE) Q&H  DP ElpQ HFRQADU Q XQ EWHYH
DQ QI GH O |DWD GH P DQMQIP IHQR D OV IQABOFRGHV\ D & YDIRGHV GHOO HAR TXH
UHSHUFXM HQ WDVDIGRY Pi V BIQRY SDUWD @V SHIRIDV D-Q HQ IIGHV GH VHPDQD HWR HQ HO
WDEDR GH $OMDQED & Y] * XU
$[ HORWHV RV @YD D UHFRGRFHUHOWDEDIR IQMMELD) DER GH @V SHIRDV GHAR GH OV
HWEFIRGHV GH WDQSRWM TXH PX\ SRFDV YHFHV HY YDBWDGR  %HQED 9DGHWD & DUIDQ D RV
@YD D XQUHFRUIGR GH XQGD HQHOADQSRWM S~EQFR SRUSDWM GH XQD P XiviU
3RURWR OGR HJFRQADP RV GRVWDEDIRV \REUH HOX\R H [P SRUBGFID GHOMHQ 6 XEXIEEDQR TXH
FRGHAVD D DOXQRVP XQFISIRV GHY WBIGR GH 0 p[ LER FRQHIGRWM GH @ & IXGDG GH O p[ IER SRU
SDWM GH %HHQIEH 5DQIHBRP HR\ / HRDUER . UMR | 61 GFKH YRMT@R
/D P HP RUD HQ HOADQSRWM VH KDFH SUAVHQM D WDYpV GH @V | RIRJ UDIDV\ UH Bf IRGHV GH
0 DUD ) HEDQED 6DQXDQ 5X] ' HOPMWPR PRGR \H HMGHFFID HQ HOWDEDIR GH 0 DGHEH
0 DUDQ 6DQERYDO) INID @ H SHUHGFID FRAGEDMD GH HWYGEDQMY TXH \H YHQ REQIDGRV D
UHD@ DU P ~@S®N WDQERERY SDUD @UDUD XV FHOARY HOFDWRY ® TXH LGFWP HOB HO
WP SR GH WDVDGR \ DIHAD \iX MWD GDUD 6REW HWM PP R WP D /HOQ <RBMZ* DURD
* RQi ®] QRVSUVHQD HOED GH XQHMEDOM HQAH BV P ~GSGN WDQSRIMY
3RURAR OGR $ @R \DDF SRGH HOpQ DMY HQ @V S PWFDV GH P DVEX@RICDG SRUSDUM GH BV
FKRHAV\ @ XWXDURV GHOWDQSRWM S-E@FR (@ DEHW * DURD ' XU Q QRV P XHVAD FyPR
YYHQ® P RVEDG HQM & IXGDG GH O p[ IFR OV SHIRIDVFRQGWDSDFIGDG IMED\ RPRM ®
FXDOQRVGD XD SHYSHPWYD TXH GLEFIE HQM VH WAH HQ FXHQD HQ @V SOQHDFIRGHV XUEEDQDV
$WMR 6DODGRUO DWH 6HIDIQ RV @YD D @ FIXGDG GH 4 XHPVBR SDUD KDFHUXD
UH ®f Ly Q\REWH HOADQ.SRWM S~EQFR
$TROR (PPDQHO+HE QGH (VADED QRV PXHWAD FyPR @ MYHQXG VH DSURSID GH ®V
H\SDFIRV GHOWDQSRWM SRU PHAR GH WENHY FUDQER DM XD HWWWED SDUWAEXDU \
FDUDPWMUMAED GH @ FIXGADG
/D P RIGEDG HWMGDQADH YXHOH UHBIYDQM SDUD $®f D ) HI) QGH & DU \D TXH IRWP D
SDWM GH WX FROM R Pi VFHIFDQR \  \REWH \RGR GH OV SWRFXSDFIRGHV FRWEDQDV GH \KV
FRP SDxHIDV\ FRP SDXHIRV
XD 2 \RIR 9DIHQ QRV P XHID XD FUHFIHQM DSDUFlyQ GH P RYIQEDG HPPWED FRQ
PRRV TXH FILFXDQ HOAH @V FD®N GH @ =090 \ TXH \RQ XD RSFlyQ GH WDQ.SRWM SDUD
P XFKDV SHYRQDVGHEIGR D \KVEDRVFRWRV\ \KX |i FLLDFFH\R



0 DUD * XDEDOSH $Q\D QRVP XHAD FyP R @ P RMQEDG SHORDOWH KD YIWR DI HAVBGD
GHEIGR D @ REWWKFFly Q GH @V EDQrXHVBV SRUSDUM GH FRP HIFIRV HQ GV | RDV GH @
&IXEDG GH 0 p[ IFR HVSHAID® HQM HQi WDV GH DOR DIGHGFFID $QM @ WHGXFFly Q GHOHVSDFIR
Q\SRQAE®! —RFXSDER SRUPHDV M@V \ \HYFIRV UMBXIDQMRV-— OV SHIRDV \H YHQ
REQ DEDV D GHVFHQGEHUDCDUR R YHKIEXDU\ FDP IQDUHQAH @ DXRP y YIBN ® TXH GLIEXER HO
W QAR SHDRQDO DXP HQB HAUH\I R GH DFFIGHQOMV

< SRU-GIPR VBEIDQ 4 XHWDD& K] / XV EXVFD KDFHUXQKRP HIDIV DONDW\ D @ IGHOAMEDG
GH OV SHIRDV SUDFWEDQMY GH HWM GHSRUM  TXH VP ElpQ HV SDWM GH @ P IFURP RIGEDG GH
OVFIXADGHV

$JWGH FR @ SDWFISDFlyQ GH FDED SHYRD HQ HUM WDEDIR TXH FRQ \X WP RQR \
H SHIHGFID QAR HWEV IRRIWDItDV \ WVRV ' H LIXDOPDGHID TXHR BWFRERFHU @
DMWMGFLD \ MMMP DWY DFly Q GH @ WDEDIRY SRUSDWM GH  $EUCO DWDV\ %ANDEp 0 DIWH
QLQVBV J IDFIDV SRUHCBURE R GH DQMWKD 610D TXH QRVD\ XA D BFRQRFHUD P RYIGEDG FRP R
SDWM QRGDOGH QXHWAD FRWADQGDG  $M FRPR HODSR\R IGFRQGFIRQDOGH -XDQ 2 W <
QHVAD P HFlyQ HSHAIDOSDID 5RAR 0 DMWH GH (WREDU MID GHO' HSDWEP HQR GH
$QARSRBI D SRIVRCDV OV | DFIEEDGHV
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' XUDQM YDUDV GoFDEDV @ P RIGEDG | XH HOMQECED -FDM_H FOMYDP HQM- FRP R QY QP R GH
WDQSRWM  UHGXFIHQER HOMP D DOHWXGR GH OV 1QJ HQHUWDV YDIR HWE P LLDGD OV \ROFIRGHV
XUEDQDV \H HQ RFDEDQ HQ @V P HRWV [ tMEDV SDUD KDFHWR Pi VHIFIHQM © P D\RUD GH OV
YHFHV REVHYDQER HOP RYIP HQR GH ® YDURGHV DVRFIDGRY D GH\S@) DP IHQRY SHQGXOUAV
HQAM FD\D WDEDIR FD\D MQVRP DUHQ FXHQB TXH QR VRGDV OV SHYRDV\H P XHYHQDCP WP R
WP SR Q.GH @ POWPD IRPD QP XFKR PHRRV FRQ ® P WP RV WHFXURY ) XH HORGFHV TXH
P HADQM HOJIR GH @ PRVQEDG SURSXHWR SRUGKHDIU\ 8W \H WRP Sly FRQ HWID
FRFHSFlyQ (V GHFAIU pWi GHY GH HOMQGHWH ~QFDP HQM FRPR XQ GJDUGH RWWHQ\ XQ
GUDUCGH GHMAMR \ FRPHJy D D@ DWH FRPR XQ HQADP DGR GH SUW PWFDV \LJ QLIFDGRY
DIHARY\ GHMJ XD@DGHV P IHQADV QRVP RYHP RV (Wi SHYSHRWD SHUP My HQMQGHUGY YIDVAV
SR RDBNV\ OVP RICEDGHY GH FXGDGR UHD@ DEDVD P D\ RD GH @V YHFHV SRUDV P XM
$GHPi V GHVGH HWD QHYD IQMSUAEBFly Q VH URP SH FRQ @ LGHD GH TXH P RYHYH HV WP SR
P XHYR SRUHCFROADUR GXUDQM HVH @SR HQ P RYIP IHQR \IXFHGHQ FRDV\ HWEV SXHGHQ \HU
DQDO DGOV \RFRFXGMDE HQM  =XQACR (V GHAU KDEMIP RVHQ P RYP IHQR 3RU~GIPR
SHVH D TXH GV 0 DUV SXHGHQ SHIFIEWH FRP R [ IRV HQUHDEEDG L@ REVHYDP RV P HADOM
HOGOM GH @ PRYMEDG HQRGFHY HWRY \RQ GQ PIFRV GEIGR D QHHWDV S FWFDV \
UHFRWIGRY

&RQ HWB SHYSHAWD PH DFHTXp D GHUBY  WDEDNRV DTXt SURSXHWRY GH @ P DWUD GH
| RRAVZRI WDItD GH @ FDUWHD GH $QARSRBID GH @ 8DP ] BSDDSD FDGD XQR GH HBR DEWH
XD YHOED SDWWEXDUVREWH @ P RYQEDG FRAEDD \ \REW @ |RP D HQ @ TXH KDEMIP RV @
FIXGDG $ WDYpV GH @ P ILDGD GH OV HWYGEDQW & WDVDGRY ®J WDQ \HUSOWP DGRV FRPR
H SHUIHGFIDV Py YI®N HQ @V TXH \H UH GIN3Q @V GMADEV |RWP DV GH PRYHUIRV TXH P XFKDV
YHFHV \H PDQUHMEQ HQ P~@SBN GHMIXDGDGHY SHR BPEIPQ HQ DSURSIDFIRGHV \
UMMMGFLDV

$ @ OUR GH @ UMW SRGHP RV HFRQADUWDEDRY \REUH @ P RIQEDG GH OV SHIRQDV
DGXEDV PD\RIV \ @V EDWHIV GH DFFHMEICEDG SRUHWP S® 1tVEDV \ \RFIDBN TXH BV
QLIEXWWQWIMDGRVP i VDXWQRP RV\ CEWHV R OVH SHUHGFIDV GH GV XVKDURY HQ HOADQ.SRUM
S-EGR OVFXDBV O P D\RID GH OV YHFHY U GIDQ FDQDGFIR SHIR VBP ElpQ FROMYHGFIDV
DSURSIDFly Q SDUD HQJ UHQBUDN GMEGFIDV O DV

$ SDUHFHQ W] VRV \REWH @ VHIXUCDG\ @ YIRBIGFID HQHOH\VSDFIR S~E@FR  SUGFLSDE HOM HQ
\RUIR DODFRVR \H XDCKDFID @V P XUV R G FXHSRV I HP 1] DARV TDP SRFR VH HWFDSDQRARY
PXHSRY FRPR OV SHYRDV FRQ GVFDSDFIGDG TXHHY HQ WHQEQ P DRV SUREGP DV SDID
GH\SO] DUH GHEIGR D TXH QO Q IDHAXPMUD GH & WDQ.SRIMY Q& FVSDFIRV S~EQFRV\H
@EWQ GH YWRGHV\  SOQHDFIRGHV XUEEDQDV FDSDFMINV @ TXH GHP XHVAD @ XJ HJFID SRUD

FROMXFFly Q GH FIXGDGHVIGFO\ HOMV



7DPELNED QDO DMMLHPSRHW SHUB W UDQVSRHRENHUXE R/ RYLHP SRV
VXV SHQGLIGERRX HH VWUR S O WKW W R LDLDWR S L D FQ BRSHHIW R QDX/D UG 1D V
W U D Q VG RKWAFHRP HQH @ H U LSHO/D W K BB QGSIRW H O p RRIGPRS O H P ¥ DWWRHOVOH/D Q
UHGWRFLIPQHQ VOWHDD RO XJIDYHWBYiFWGHPXHETWUMBRSUHVHQFLDC
DGTXLHUH QXHYRV VLJQLILFDGRY HQ WDQWR VH YDQ LQFRUSRUL
'H LJXDROJPIOD T XL HGIVW XYERW JRQDA/H p[LFRRPR® VW IBGRXHUpWD U |
G RQ GBD OG\Y U D Q V BRI U B IRMEHNPEKH TW IR BV UFIL X G DVE BIF' S R FHRV F D STDHQ D
PDOD SODQHDFLYQ GH ORV JRELHUQRV SRU DVHJXUDU PRYLOLGLE

$GHPi\HQFR QW WDLPIRE/D KID\WQ D O LFYPRRH VT X H/ HW U D V O@[GHD/QV X G L D Q W
SRVLFLRQDXGRLWRHVWERYGEGRHWDHVW L IJDRPBRXDIQWHFRQRFLPLHQW
UHIOH[LYDGREBSUHPEMBPRYLOWPPEHYRNPSOtRQWIPLVPYDPELY®
PXHVWUDQ HVWpWLFDV GH DSURSLDFLYQ \ UHVLVWHQFLD HQ OR!
3RYUOWIHRRFRQW BVRIRW P BW UDQVERPR/BELFLF GIOWBWIUS BV P L WD C
GHVSOD]DPRINGREBRWRWR @ D\RGHQVLGHP R YLPLHQMERP\EDUDR QD OW D
XQD UHJXODFLYQ SDUD TXH HVWDV PRYLOLGDGHV VHDQ PiV VHJ)>
7RG RV VORR EV HU Y DRARWD QRV R O D P KEGISIHO D EALIMRD P E GPHLR W R JUDXHD V
HYRFPBQVRULDP+LGW GBS\ X G D® DYHUVRQBNFWR U B V¥R QR FHHO RM
WUDVODGRYV

/HVLQ Y DVORI HY WHDW U D R U G Q Q BLUILYIHGYHIP X H VIVX BIDID Q W U R S R @RQ bD
GLVFLYQLBGWHDVWXGDYUREOH P MUIEFDYXVQ RY T X HNHIB @ t D G tD
¢(QKRUDEXHQD

DQLVKD 6LOYI

SHIHUHQFLDYV

6KHOOHWUSU U\ 7KHLHZORELOBWUBG (DPY LURQPEQWD QXL QJ
(FRQRP\ DQG 6SDFH KWWSV GRL RUJ D
=XQLOR &L X G D GHIVFW L RIS UH VHQ WP RR Q P VHIRWAS D UYDQ

DQIOLMXUWREBHUDOPRYLOLIFRRIPGH[SHULHQWFEDQBPSRRFLDO
KWWS G[ GRL RUJ AV
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(O WLHPSR WDPELpQ YLDMD PRYLOLGDG GH SHUVE

8Q Gtb HQ HO WUDQVSRUWH S~EOLFR OHWUR GH C

7UDEDMR YLGD \ WUDQVSRUWH HQ &(75%$0 GH &RQ\



IRV LPSDFWRV GH OD PRYLOLGDG FRWLGLDQD
SHUVRQDYVY IORWDQWHYV

ORYLOLGDG HVWXHL D @MWEDOUBEDRDQGRO 8QD H[SHUL

TUHQ 6 XEXUEDQR

OHPRULDV HQ PRYLPLHQWR

'LIHUHQFLDV HQ YtDV GH WUDQVSRUWH HQ OD
ODV HVEXHODV GH OD &LXGDG GH Op[LER

/ID YLVLYQ GH XQ HVWXGLDQWH

ODVFXOLQLGDGHY YLROHQFLD VLPEYOLFD \ F°
S~EOLKHRFHRDF

9LYLU FRQ GLVFDSDFLGDG XQ DQiOLVLV HQW

/ID LQHILFLHQFLD WHPSRUDO HQ HO WUDQVERI
4XHUpWDUR

(VWpWLFDV GH 5HVLVWHQFLD HQ HO (VSDFLR

(Q FDPLQR D OD 8%0 ,

%LFLFOHWDY HOpFWULFDV XQ DFHUFDPLHQW

i&XiO HV HO LPSDFWR GH ORV ORFDOHV FRPHI
EDQTXHWDV HQ OD DFFHVLELOLGDG \ PRYLOL(
Op[LFR
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OV HWBFIRGHV FRQ Pi V DIGHGFID GH SHYRQDV —QRIP DO HOM \RQ OV HWEBIFIRGHY GRIGH KD\
WDQERERV KDFID RADV @HDV R HQ OV WP LADBM—HQGDV\ KRIDURY DBDWRIRY \ D TXH HWR P H
SHIP My GYHWLIEDUBY HVFHIDURYREVHIYDGRV\ FDSVBUXQD P D\ RUYDUHGDG GH H SHUIHGFIDV
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$OXDV SHIRDV HQUHYMBEDV FRPR XD PXWUGH  DxRV KDQ RSWIGR SRUGR X\DUHO
P HAR HQ DEVROMR HQ\X FDVR SUH IHW HOX\R GH \B LV SRUFRP RAGDG 2 WDV HQFDPEIR KDQ
GHVDURMGR HWDWI DV SDID SRGHU VHIXIU HP SBDQER HWM WDQSRWM  SHIR FRQ FIHWEBV
FRQEFIRGHY HVBUDOVKRIVSIER HVFRI HUHWEFIRGHY P HQRVFRGFXULGDV R FVSHUIDUYDURYWHHV
KDWB SRGHUIQ) BDUD XQR FRQHVSDFIR \KI IFHQM  3UH LHIR QR XVDUR SHOP HAR@HQ OV P D> DDV
R HQOVVBEHV SRUR FD» WER TXH SXHGH @UDUD \HU +RPEWHGH  DxRV

&RQ DX GH OV HQUHYMEV \H FRURERDURQ DOXRY D\VSHARY \REUH @V EDUHIDV GH
L DHWAKPMD TXH GH DRXHER FRQ XD LOHWA DAy Q WD DAD SRUHO,7 3 SXHGHQ
YDUDUHQAH GLIEXEBG SDUD HIFRQADUDMHQR \KELUR GHVFHQGHUGHODIYQ \ WP SRVGH HVSHID
DRV SDPXMUGH  DxRVH SWy O YYHJFID HQHIP HAR FRP R XQH\VSDFIR SHVDGR \D TXH \K
FXHSR \H GHED HQ UHQBUD @V HP SXIRGHV GH @ P XGWYG HOFDQDQFIR GH B WDQERERY DM
FRPR @ \WEIGD\ EDICD GH OVHWDBIV $GPi V DI Wy HOP IHGR GH OV HVFDBWDV HPPWEDV

SRUD 1ICHFHMWEEXP EUH GH FDHYH R P DUHDUIH


















































































































































































































































































































